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ATASSETS HOLDING LIMITED
(Formerly ATR INDIA ASSETS HOLDING LIMITED)

To May 26, 2023
The Manager

Corporate Relationship

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai-400001

Dear Sir,

Sub: Intimation of Outcome of Board Meeting under Regulation 51(2) read with Schedule

I (Part. B) 16(b) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Pursuant to Regulation 31(2) read with \uhudu]t: I (Part B) 16 (b) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2013, we hereby submit the intimation
of outcome of Board Meeting held on Friday. 19™ May. 2023 at Conference Room. 2nd Floor.
Al Reservation Building at Safdarjung Airport New Delhi 110003 through Video
Conferencing Mode. In the said meeting the Board of Directors of the Company has. inter-alia.

approved the Unaudited Financial Results for the quarter ended June 2022.

The meeting started at 3:30 P.M. and concluded at 7:10 P.M.

Thanking vou.
Yours faithtuliy,

For AI Assets Holding Limited
(formerly Air India Assets Holding Limited)

K AV IT Digitally signed

by KAVITA
Date: 2023.05.26
A 18:03:08 +05'30'

Kavita Tanwar
Company Secretary
ACS29486
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Al Assats Holding Limited
{Farmerly known as Air India Assels Holding Limited)
CIN - U74999DL2018G0I328865
Regd. Office: Indian Airlines Bidg, 113, Gurudwara Rakabganj Road
New Delhi, Delhi - 110001
www.aiahl.in
Phones: 011 .secrela aiahLin
Unaudited Standalone Fi ial Results for the quarter ended June 30, 2022
(% in million except EPS
particulars Quarter ended June| Year ended March| Year ended March 31,
30, 2022| 31, 2022 201
Unaudited Audited Audited

1 [Total Income from Qperations - - -
| 2 |Net Profit / (Loss) for the period (before Tax, Exceplional items ) (2,517.59) (10,574.67) 627.22
3 |Net Profit / {Loss) for the period before Tax (after Exceptional items) (2,517.59) (10,574.67) 627.22

4 |Nel Profit / (Loss) for the period after Tax (afler Exceplional items} (2,517.59) (10,574.67) 435.961

5 |Total Comprehensive Income for the period [Comprising Profit f (Loss) for the

period (after tax) and Other Comprehensive Income (afler tax)] (2.517.59) (10,574.67) 435.86

& |Paid-up equily share capital ( Face value of Rs. 10 each) 6,23,654.50 6,23,654.50! 0.50

7 |Reserves (excluding Revaluation Reserve) (6,88,833.33) {6,86,315.74) 177747
| 8 |Net Worth (6+7) _ {65,178.83) (62,661.24) 177767
g |Paid up Debt Capital JOutstanding Debt 2,19,850.00 2,19,850.00 2,19,850.00
| 10|Debt Equity Ratio (918} (3.37) (3.51) 12367
11 |Earnings Per Share — not annualised (EPS)
[ |Basic Earnings Per Equity Share (Rs.) (0.04) 0.60) 8.739.22

Diluted Earnings Per Equity Shares{(Rs.) (0.04) (0.60) 5,739.22

12 |Debenture Redemplion Reserve (refer nole no.5 below) - - -
13 |Debl Service Coverage Ralio (DSCR} 1 0.01 0.08 0.10
14 |Interest Service Coverage Ratio (ISCR) 2 0.37 0.65 1.03
1 DSCR = Prafil before finance cosld and 1a | (Inferes! @Xpensas + Principal of long larm |

215CR = Profi befors finance cosis and Lo/ Interest expenses.

Notes to unaudited standalone financial results

{1 These Financial results have been prepared in accordance with recognition and measurement principles of Indian Accounting Standards ("Ind AS")
prescribed under Seclion 133 of the Companies Act, 2013 (the “Act”) read wilh the relevant rules issued thereunder and the other accounting
principles generally accepled in India.

2 The financial resulls have been prepared in accordance with the reguirement of Regulation 52 of the SEBI (Listing and Other Disclosure
Regquirements) Regulation, 2015, as amended.

3 The Audit Commitlee has reviewed the financial results and the same have been subsequenlly approved by the Board of Directors at lheir
respective meelings held on 19.05.2023. The financial results have been reviewed by Ihe Independent Firm of Charlered Accountants as required
under Regulation 52 of SEBI (Listing Obligation and disclosure Requirements) Regulations, 2015 as modified by SEBI (Listing Obligations and
Disclosure Requirements) (Fifth Amendment) Regulations, 2021 and have issued the review report which has been suitably addressed.

4 The Company is formed by the Govemment of=india (100% holding of Gol) as SPV lo take-over certain identified Assels (including Four
subsidiaries of Al) & idenlified Loans of Air India Limited under the disinvestment plan of Air India Limiled as decided by the GOL. Accordingly,
income far the Rental for these identified assets for three months ending 30th June, 2022 consislent with the accounting of such income transfers

in FY 2022-23 has been accounted for on provisianal basis. These assels have been book transferred by Air India to AIAHL.

o

Debenture Redemption Reserve not applicable to debt listed entities in terms of Rule 18(7) of Companies (Share Capital and Debentures) Rules
2014 as amended, hence no ORR crealed by lhe Company. The NCD's are assured for repayment by the Govt. of India.

6 Bal Confirmalions/ Reconciliations - The balance with subsidiaries, 2ir India Limited is subject o reconciation. The accounling entires were
booked on the basis of debit notes/ credit notes received from them.

The company was nol required lo complie corrasponding unaudiled standalone financial results for {he quarter ending 30th June, 2021, hence the
figures for the aforesaid quarler has nol been incorporated.

Previous period figures have been regrouped / reclassified, wherever necessary.

-1
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The company has not provided for CSR amount in the quarter April 1o June 2022. The same shall be provided during the next quarter.
1

[=]

The Company has not sold any properties during the guarter April o June 2022, The company has sought details from Air India regarding the
details of the properties that have been sold by them during the period April to June 2022. The details are awaited. The accounting impact, if any,

shall be orovided after receiot of details from Air India in the next auarter.
Additional disclosure as per clause 52(4) of Securities and Exchange Board of India (Lisling Obligation and Disclosure Requirements) Regulalion
2015:

1

-

Particulars Quarter ended June Year ended March Year ended March 21, °
30, 2022 31, 2022 2021
Unaudited Audited Audited
Current Ratio 0.30 033 1.53
[Currenl Assets/Current Liabilities]
Long Term Debt to Working Capital 12.32 11.31 5391

[(Non-Cument Borrowings + Current Maturilies of Non-Current
Borrowings)/(Current Assels - Current Liabilities excluding Current Malurities

of Non-Current Borrowings)]

Current Liability Ratio 033 0.34 0.03
[Current Liabilities /Tolal liabilities]

Total Debt to Total Assels 1.37 1.34 0.96
[(Non - Current Borrowings + Current Borrowings)/Total Assels]

Debtors Turnover NLA. NA. N.A.

[Average Trade Receivable for the period/Revenue from Operalions
{excluding other operaling revenue for the period) * No of days in penod ]

Inventory Turnover MN.A. M.A. N.A.
[Average inventory/Fuel, Ol and Water cost for the period * No of days in

periad |

Operating Margin (%) N.A. N.A. N.A.

[Profit/{Loss) before Depreciation and amortisalion expenses, Interest, Tax,

less other Income/Revenue from Operations]

Net Profit Marain (%) -158.56% -53.03% 1.87%
[Profit/{Loss) after tax/Toltal Income]

order of the Board

e

S.K.Mishra
Chairman
DIN 07728790

Place: New Delhi
Date: 19.05.2023
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ASHWANI SO0D & ASSOCIATES Flat No.1628, Sector B-1,
C/\\ CHARTERED ACCOUNTANTS Vasant Kunj, New Delhi- 110 070
Mobile: 98100 10721
E- mail: asa.cal9 S@gmail.com

Limited Review Report

To the Board of Directors
Al Assets Holding Limited

independent Auditors’ Review Report on Quarterly Unaudited Standalone Financial Results

1. Introduction

We have reviewed the accompanying statement of unaudited standalone financial results (‘the Financial Resuits") of Al
Assels Holding Limited (“The Company”) for the quarter ended 30" June 2022 being submitted by the Company
pursuant to the requirement of Regulation 52 of the SEE (Listing Obligations and Disclosure Requirements) Regulation
2015, as amended, Inciuding relevant circulars issued by SEBI These financial results are the responsibility of the
Company's management and have been approved by the Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (“Ind AS 34) “Interim
Finarcial Reporting” prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules

issued thereunder and other accounting principles generally accepted in India. Qur responsibility is to issue a report on
these financial statements based on our review '

2. Scope of review

We conducted cur review of the financial resuits in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Inforimation performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India This slandard requires that we plan and perform the review to obtain moderate
assurance gs to whether the statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for financial and accou nting matters and
applying anatytical and otner review procedures A review ig substantally less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143010) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

3. Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying unaudited
statement of standalone financial results, prepared in accordance with the recognition and measurement principles
lawd down in applicable Indian Accounting Standards {Ind AS) specified under section 133 of the Companies Act
2013 as amended, read with rules is € thereunder and ather recognized accounting practices and policies
generally accepied in India. has not disclosed the nformation fequired to be disclosed in terms of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulaticns, 2015, as amended, including the manner
in which it is to be disclosed. or that it centains any material misstatement.
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4. Other Matters

Refer Note No 10 of the standalone financial statements for quarter ending June 22 regarding creation of provision for
CSR for the quarter April22 to June 22

Refer Note No 11 of the standalone financial e tatements for quarter ending June 22 towards information regarding sale
of properties during the quarter Apnil 22 to Jun2z

Qur conclusion on the statement and report is not modified in respect of the above matters,

For and on behalf of

Ashwani Sood & Associates - — ."\
Chartered Adqourtants 2~ &\
FRN.OWSO_GN /ﬂ\ | :
;«shwai{‘%;hd}

Partner
M No.o 084242

DIN' 23084242BGWSXW8470

Place: New Dalhi
Date 19" May 2023



